EXHIBIT "5"

BY-LAWS OF
DIAMOND AT SAFPHIRE LAKES CONDOMINIUM ASSOCIATION, LINC.

A corporation not for profit organized
under the laws of the State of Floxida

. These are the By-Lawe of Diamond At Sapphire Lakes
Condominium Association, Inc. {the "Asscciation™), a corporation
net for profit incorporated under the laws of the State of o
Florida, and organized for the purpose of zdministering that =T
certain condominium located in Collier County, Florida, andco

¥nown as Diamond At Sapphire Lakes, A Condominjium (theQ&
"Condaminium®) . 2

1.1 Principal office. The principal office of the Association
shall be at 4100 Corporate Square, Suite 150, Naples,
Florida 33942, or at such other place as may be subsequently
designated by the Board of Directors. All books and
records of the Assocliation shall be Xkept in Collier
County, Plorida, or at such other place as may be
permsitted by the Act from time to time.

1.2 Fisca)l Year. The fiscal year of the Association shall
be the calendar vyear. -
-

1.3 Seal. The smeal of the Association shall bear the namel?
of the corporation, the word "Florida," the wordd™
nCorporation Not for Profit, ™ and the year of incorporation.

. For convenience, these By-Laws shall be refarred
to as tha "By-Laws" and the Articlee of Incorporation of the
asgociation as the ™"articles.® The other terms used in
these By~Laws shall have the same definition and meaning as
those set forth in the Declaration for the Condominlum,
unless herein provided to the contrary, or unless the contexi
othexrvise requires.

Members.

3.1 Anmnual Meeting. The anhual members' meeting shall bas
held on the date, at the place and at the time determined
Lty the Board of Directors from time to time, provided
that there shall be an annual meeting every calendar
vear and, to the extent possible, no later than thirteen
{13) months after the last preceding annual weeting.
The purpose of the meeting shall be, except as provided
herein to the contrary, to elact Directors and to
transaction any other business authorized to be transacted
by the membors, or as stated in the notice of the meeting
aent to Unit Owners in advance therecof. Unless changed
by the Board of Directors, the first annual meeting
ghall be held during the month that shall fall ona year
following the filing of the Declaration, at such time,
place and date as the Board shall deteramine.

3.2 gpecial Meetings. Special wembers' mestings shall ke
held at such places as provided herein for annual
meatings, and may be c¢alled by the President or by a
majority of the Board of Directors of the Association,
and must be called by the President or Secretary upon
receipt of a written reguest from a majority of tha
members of the Association. The business conducted at
a special meaeting shall be limited to that stated in
the notice of the meeting. Special mestings may also
ﬁ called by Unit Owners in the manner provided for in

e Act.

3.3 Notice of Meeting: Waiver of Notice. Notice of a
meeting of members, stating the time and place and the
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purpose(s) for which the peeting is called, shall be
given by tha President or Secretary., A copy of the
notice shall be posted at a consplcuous place on the
Condoninium Property. The notice of the annual mneeting
shall be sent by wmail to each Unit owner, unless the
Unjt Owner waives in writing the right to receive
notica of the annual meeting by mail. The delivery or
mailing shall be to the address of the nmember as it
appears on the roster of wembhers. The posting and
mailing of the notice shall be effected not leas than
fourteen (14) days, nor more than sixty (60) days,
prior to the datea of the meeting. Proof of posting
shall be given by afridavit, and proocf of mailing of
the notice shall be given by affldavit or the rgtention
of a post office certificate of malling.

Notice of specific meetings may be walved bafore or
after the meeting and the attendance of any menber (oOr
peracn authorized to vote for such member) shall constitute
such member's waiver of notice of such meating, except
when his (or his authorized representative‘s) attendance
is for the express purpose of objecting at the beginning
of the meeting to the tramsaction of business bhecause
the masting is not lawfully called.

An officer of the Assoclation shall provide an affidavit,
to be inpcluded in the official racords of the Association,
affirming that notices of the Assoclation meeting were
msiled or hand delivered in accordance with this Section
and Section 718.112(2)(d) of the Act, to each Unit
owner at the address last furnlished to the Asgsociation.
No other proof of notice of a meeting shall be required.

. A quorum at members' neetings shall be attained
by the presence, either in person or by proxy, of
persons entitled to cast in excess of 33-1/3% of the
votes of members.

Yoting.
(a) Numlper of Votes. Excapt as provided in paragraph
3.10 hereof, and except whan the wvote is to be
determined by a percentage of shares of cwnership
in the Condeminium (aa contemplated in specific
porticns of the paclaraticn), in any meeting of
nembers, the Owners of Units shall be entitled to

cast one vote for each Unit owned. The vote of &
tnit shall not be divieible.

(b) Mpjority Vote. The acts approved by a majority of
the votes present in person or by Pproxy at a
meeting at which a guorum shall have baan attached
shall be binding upon all Unit owners for all
purpaoses, except where otherwise provided by law,
the Declaration, the Articles or these By—-Laws.
As used in these By-Lawa, the Articles or the
peclaration, the terms "majority of the unit
owners" and "majority of the members" shall mean a
majority of the members themselves and shall
further mean wmore than 50t of the then total
authorized votes present in person or by proxy and
voting at any meeting of the Unit Owners at which
a quorum shall have been attained. Similarly, if
some greater percentage of members is regulred
herein or in tha Declaration or Articles, it shall
mean such greater percentage of the votes of
members and not of the members themselves.

(c) Yoting Mepher. If a Unit is owned by one persaon,
the right to vote shall be established by the ruster

2
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of pembers. If & Unit is owned by more than one
person, thoss perscns {including husbands and
wives) shall declide among themsalves a¢ to who
shall cast the vote of the Unit. In the event
that those persons cannhot 8o decide, no vote shall
ba cast. A person casting a vote for a Unit shall
be presumed tc have the stherity to do so unless

the President or the Board of pirectors is otherwise <

notified. If a Unit is owned by a corporation,

the person entitled to cast the vote for the Unj.tc(,_"__:;
shall ba designated by a certiricata signed by anco
appropriste officer of the corperation and filed 7R

with the Sscratary of the Association. such
person need not be a Unit owner. Those certificates
ghall be valid until ravoked or until superseded
by a subseguent certificate or until a changs in
the ownarship of the Unit concerned. A certificate
designating the person entitled to cast the vote
for & Unit may ba yevoked by any record owner of
an undivided interest in +he Unit. If a certificate
designating tha person entitled to cast the vote
for a Unit for which such certificate is required
is not on file or has been revoked, the vote
attributable te such Unit ghall not be considered
in determining whether a quorun is present, nor
for any other purpose, and the total number of
authorized votes in the Agsociation shall be
reduced accordingly until such certificate is filed.

3.6 Proxies, Votes nay be cast in person or by Pproxy. A

proxy bay be made by any parson entitled to vote, but
shall only be valid for the specific mesting for which
originally given and any 1awful adiourned meetings
thereof. All proxies must be filed with the Secretary
before the appointed tims of each meeting and such
proxy shall be valid only for the particular meeting
designated in the proxy and any lawfully adjourned
neating thereof. In no event shall any proxy be vakid
for a period longer than ninaty (90) days after the
dates of the first meeting for which it was given.
Every proxy ghall bs revocakle at any time at the
pleasure of the parson executing it. A proxy must be
in writing, signed by the person authorized to cast the
vote for the Unit {asa above dascribed), name the person(s)
voting by proxy and the parson authorized to vote for
such person(s) and filed with the Secretary before the
time ta which the meeting is adjourned. Each proxy
chall contain the date, time and place of the meeting
for which it is given and, if a limited proxy, shall
set forth the matters on which the proxy holder may
vote and the manner in which the vote ls to be cast.
Holders of proxies need not be Unit owners.

adjcurned Meetipgs. If any proposed meeting cannot: be
organized hecausa a quorum has not heen attained, the
members who are present, either in person or by proxy,
may adjourn the neeting from time to time until a
quorum is present, provided notice of the newly scheduled
meeting is given in the mannexr required for the giving
of notice of a meating. Except as reguired above,
proxies given for the adjourned meeting shall be valid
for the newly acheduled meeting unless revoked for
reagons other than the new date of the meating.

order of Business. If a quorum has been attained, the
order of business at annual nepbers' meetings, and, it
applicable, at other members® meetings, shall be:

{a} Call to order by President;
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4.

() Appointment by the President of a chairman of the
meeting (who need nat be a mamber or a director) s

{c) Proof of notice of the neeting or waiver of notice;
{d) Reading of minutes;

(a) Reports of officarse)

(f) Reports of committaes;

(g) Appointment of inspectors of election:

(h) Determination of number of Directors to be elaected;
(i) Rlecticn of Directors;

(j) Unfinished pusiness:

(X} New business:

(1) Adjournment.

such order may be waived in whole or in part by direction
of the chairman.

Minutes of Mesting

Owners shall be kept in a bock available for inspection
by Unit Ovnars or their authorized representativesa and
Board members at any reasonable time. The Association
shall retain thesa minutes for a pariod of not less
than seven years.

Action Without a Meeting. Anything to the contrary
herain notwithstanding, to the extent lawful, any
action reguired to ba taken at any annual or spaeclal
maeting of members, or any action which may ba taken at
any ammual or special meeting of such members, may be
taken without a meeting, without prior notice and
without a vote if a consent in writing, setting forth
the action so taken, shall ba signed by the members (Or
persons authorized to cast the vote of any such nembers
as elsevhere herein set forth) having not less than the
minimem nuuber of votes that would be necessary to
authorize or take such action at a meeting of nembers
at which a quorum of umesmbers {or authorized persons)
entitled to vote thereon were present and voted.
Within ten (10) days after cbtalning such authorization
Dy written consent, notice wuat ba given to members who
have not consented in writing. The notice shall fairly
summarige the material features of the authorized action.

Directors.

4.1

. Tha affairs of the Association shall be
governed by a Board of not less than three (3) nor more
than nine {9), directors, the exact number tobe deternined
in the first instance in the Articles, and, thereafter,
except as provided herein, from time to time uponh
majority vote of the membership, provided, howaver,
that the nunber of Directors shall always be an odd
number. Directors need not be Unit Owners.

Election of Directors. The election of Directors shall
be conducted in the following manner:

(a) Election of pirectors shall be hald at the annual

members® meeting, except as provided herain to the
contrary.
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Nominations for Directors and additional directorships
created at the meeting shall be made from the floox.

The election shall ba by written ballct {unless
dispansed with by majority consant of the Units
reprasented at the meeting) and by a plurality of
the vaotes cast, esach person voting baing entitled
to cast hls votes for each of as many nonineas as
there are vacancies to be filled. There shall be
no cumulative voting.

4.3 yacancies and Renmoval.

{a)

{b)

(¢}

(4)

Except as to vacancies resulting from removal of
pirectors by msmbers, vacancies in the Board of
Directors occurring between annual meetings of
pmembers shall be filled by the remaining Directors,
provided that all vacancies in directorships to
which Directors were appointed by the Developsr
pursuant to the provisions of paragraph 4.16
herecf shall be filled by the Devaeloper without
the necessity of any meeting.

Any Director elected by the members (other than
the Developer)} may be removed by concurrence of a
najority of the votes of the members at a spacial
peating of members called for that purposa or by
written agreement signed by a majority of the
ownera of all Unita. Tha wvacancy in the Board of
birectors sc created shall be filled by the menbers
at the same mesting, or by the Board of Directors,
in the case o©of removal by a written agreement
unless said agreement also designates a new Director
to take the place of the one ramcved. The conveyance
of all Units cwned by a Director in the condominium
{other than appeintees of the Developer or Directors
who were not Unit Owners) shall constitute the
resignation of such Director.

Anything to the contrary herain notwithstanding,
until a majority of the Directors are alected by
the members other than the pevelopsr of the
Condominium, neither the first pirectors of the
Association, nox any Directors replacing them, nor
any Directors named by the Developer, shall ba
subject to removal by membars other than the
Daeveloper. The tirst Directors and Directors
replacing them may be removed and replaced by the
Developer without the noceasity of any mesting.

Tf a vacancy on the Board of Directora ragults in
the inability to cbtain a gquorum of directors in
accordance with these By-Lawa, any Owner may apply
to the Circuit Court within whose jurisdiction the
condominium lies for the appointment of a recelver
Lo manage the affairs of the Association. At
least thirty (30) days prior to applying to the
circuit Court, the Unit Owner shall mail to the
Association and post in a2 conspicuous place on the
Condominium Property a notice describing the
intended action and giving the Association an
opportunity to £ill the vacancy{ies) in accordance
with these By-lavs. If, during such time, the
Association fails to fill the vacancy (ies), 'the
Unit Owner may proceed with the petition. If a
receiver is appointed, the Association shall be
responsible for the salary of the receiver, court
costs and attorneys® fees. The receiver shall
have all powers and duties of a duly conatituted
Board of Directors, and shall serve until the
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Association fills the vacancy(ies) on the Board

sufficient to constitute a quorum in accordance
with these By-Lawa.

4.4 Term. Except as provided herein to the contrary, the
term of each Diresctor's service shall extend until the
neaxt annual meeting of the members and subsequently
until his succaessor is duly elected and has taken

office, or until he is removed in the manner eluevhare
provided.

4.5 i . The organizational meeting of—
newly-slacted or appointed Directors gshall bhe heldo
within ten (10) days of thelir election or appointmentg
at such place and time as shall be fixed by the Directors®
at the meeting at which they vere elected or appointed S
and no further notice to the Board of the organizationa
meating shall be neceesary; providad, however, in the
event the organizational meeting shall follow the
annual meating in which the directors were nevwly elected
or appointed, the notice of the annual meeting shall
serve as natice of the organizational meeting.

{891

4.6 Regular Meetings. Regular meetings of the Board of
Directors may be held at such time and place as shall
be determined, from time to time, by a majority of the
Pirectors. Notice of regular meetings shall be giva
to each Director, personally or by mail, telephone o
telegraph, and shall be transmitted at least three (3@
days prior to the meeting. Regular mestings of th
Board of Directors shall be open to all Unit Owners and
notice of such meetings shall be posted conspicuously
on the Condominium Property at least forty-elght (48)
hours in advance for the attention of the members of
tha Association, except in the event of an emergency,
provided that Unit JOwvners shall not be permitted to

participate, and need not be recognized, at any such
meeting.

566100

4.7 Special Meetinas. Special meetings of the Directors
may be called by the President, and must ba called by
the President or Secretary at the written request of
one-third (1/3) of the Directors. Notice of the meeting
shall be given personally or by mail, telephona or
telegraph, which notice shall state the time, place and
purpose of the meeting, and shall be transmitted not
leos than thras (3) daye prior to the meeting. Special
mestings of the Board of Directors shall be open to all
Unit Owners, provided that Unit Owners shall not be
permitted to participate, and need not be recognized,
at any such meeting.

4.8 Walver of Notjca. Any Director may walve notice of a
meeting before or after the meeting and that walver
shall be deemed equivalent to the due receipt by said
Director of notice. Attendance by any Director at a
mesting, except when his attendance is for the express
purpose of cbjecting at the baginning of the meeting to
the transaction of business because the meating ia not
lawfully called, shall constitute such Director's
waiver of notice of such meeting.

4.9 Quorum. A gquorum at Directors’® meetings shall consist
of a majority of the entire Board of Directors. The
acts approved by a majority of those presant at a
meeting at which a quorum is present shall constitute
the acta of the Board of Directors, except when approval
py a greater numbsr of pirectors 1is sapecifically
required by the Declaration, the Articles or these By-Laws.

&




&.10

4.14

4.15

Adieuned Meetings. If, at any proposed mesting of the
Board of Directors, there is less than a guorum presant,
the majority of those presment may adjourn the meating
from tims to time until a quorum is present, provided
notice o©of such newly achedulsd wmeeting is given aa
required hereunder. At any newly ncheduled meating,
any business that night have heen trransacted at the

meeting as originally called may be transacted without
further notice.

Joinder in Meetina by Approval of Minutes. The joinder
of a Director in the action of a meeting by signing and
concurring in the ninutes of that meeting shall constitute
the approval of that Director of the business conducted
at the meeting, but such Jjoinder shall not allow the
applicable Dlrector to be counted as being presant for
purposes of quorum.

Preslding officer. The pres iding officer at the Directors'
meetings shall be ths Preaident (who may, howevsar,
designate any other person to preside).

ordar of Business. If a gquorum has been attained, the
order of business at Directors' meetings shall be:

{(a} Election of Chairmen;

{(b) Roll Call

(c) Proof of due notice of nestings

{(d) Reading and disposal of any unapproved minutes;
(a) Reports of officers and compittees;

(£f) Election of Inspectors of Election;

(g} Election of officers;

(h) Unfinished business;

(i) New Business;

(i) Adjournment.

Such order may be waived in whola or in part by direction
of the presiding officer.

Minutes of Meetingys. The minutes of all meetings of the
Board of Directors shall be kept in a book available
for inspection by Unit Owners, or their authorized
represantatives, and Board members at any reasonable
time. The Association shall retain these minutes for a
periocd of not less than seven years.

ExXecy B st ne Othe )11 RES . The Board of
Directors may, by resolution duly a opted, appeint an
Executive Comnittes to consist of three (3) or more
membars of the Board of Directors. Such Executive
committee shall have and may exercise all of the pawvers
of the Board of Directors in management of the business
and affairs of the condominium during the period between
the meetings of the Board of Directors insofar as may
be permitted by law, except that the Executive Conmittee
shall not have power (a) to deternine the Common
Expenges required for the affalrs of the Condominium,
(b) to determine the Assesements payable by the Unit
Owners to meet the Common Expanses of the Condominium,
(c) to adopt or amend any rules and regulations covering
the details of the operation and use of the Condominium

7
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Property, or (d) to exercise any of the powers set
forth in paragraphs (f£) and (o) of Section 5 below.

The Board may by resolution also create other committees
and appoint persons to such committees and vest in such
committees such powers and responaibilities as the
Board shall deem advisable.

Provimo. Notwithstanding anything to tha contraxy
contained in this Section 4 or otherwise, the Board &2
shall consist of three directors during the period that ¥
the Developer 1s entitled to appoint a majority of the'™
Diractors, as hereinaftter provided. The Developer S
shall have the right to appoint all of tho members of <
the Poard of Directors until Unit OCwnera other than the
Developer own fifteen (15%) parcent or more of the
Units that will be operated ultimately by the Agsociatlon.
When Unit Ownera oither than the Developer aown fifteen
{15%) percent or more of the Units that will be operated
ultimately by the Association, the Unit Ouners other
than the Developer shall be entitled to elect not less
than one-third (1/3}) of the mnechers of the Board of
Directors. Upon the alection of such director(s), the
Daveloper shall Zorvard to the Division of Florida Land
Sales and Condominjums the name and malling address of-p
the directori{s) elected. Unit Owners other than thelr
bDavelopar are entitled to elect not less than a majoritygdn
of the pembers of the Board of Directors (a) three
years after fifty (50%) percent of the Units that will
be operated ultimately by the Association have bean
conveyed to Purchasers; (b) three months after ninety
{30%) percent of the Units that will be operated ultimataly
by the Association have been conveyed to Purchasaers;
{c) when all of the Units that wiil be operated ultimately
by the Association have been completed, some of then
have been conveyed to purchasers, and none of the
others are being offered for sale by the Developer in
the ordinary course of businems; or (d) vhen some of
the Units have bean conveyed tc purchasers, and none of
the others are baing constructed or offered for sale by
the Developer in the ordinary courss of businens,
whichever occurs flrst. The Developer is entitled (but
not obligated) to eslect at least ona (1) member of the
Board of Directors as long as the Developer holds for
sale in the ordinary course of business flve pearcent
{5%) of the Units that will be operated ultimately by
the Association.

The bDeveloper can turh over control of the Association
to Unit Owners other than the Daveloper prior to such
dates in its sole discretion by causing all of its
appointed Directors to resign, whereupon it shall be
the arffirmative obligation of Unit Owners other than
the Developer to elect Directors and assume control of
the Association. Provided at least thirty (30) days*
notice of Developer's decision to cause its appointees
to resign is given to Unit Owners, neither the bPevaelopar,
nor such appointess, shall be liable in any manner in
connection with such resignations even if the Unmit
Owners other than the Developer refuse or fail to
assume control.

Within sixty (60) days after the Unit Owners other than
the Developer are entitled to elect a member or members
of the Board of Directors, or sooner if the Daeveloper
has elected to accelerate such event as aforesald, the
Association shall call, and give not less than thirty
(30) daya' nor more than forty (40) days' notice of a
meeting of the Unit Owners to elect such member or
membaers of the Board of Diractors. The meeting may be
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called and the notice given by any Unit Owner if the
Association fails to do so.

Within a reasonable time after Unit Owners other than
the Developer elect a majority of the members of the
Board of Directors of the Aasociation (but not more
than sixty (s0) days after such evant), the Developer
shall relinquish control of the Association and shall
deliver to the Asscciation all property of the unit
owners and of the Association held or controlled by tha

Davalopar, including, but not limited to, the following
items, if applicable:

{a) Theoriginal or a photocopy of the recorded Daclaration
of Condominium, and all amendments thereto, II a
photocepy ie provided, the Developer must certifty

=2
[au)

o
[

by affidavit that it is a complete copy of the ~

actual recorded Declaration.

{b} A certified copy of the Articles of Incorporaticn
of the Association.

{c) A copy of the By-laws of the association,

(d) The minute boocks, including all minutes, and other
books and records of the Association.

(e} Any rules and regulations vhich have been adopted.

(f) Resignations of resigning officers and Board
members who were appointed by the Developer.

(g) The financial records, including financial statements
of the Association, and source documents since the
incorporation of the Association through the date
of the turncver. The records shall be reviewed by
an independent certified public accountant. The
minimum report required shall be a raview in
accordance with generally accepted accounting
standarde as defined by rule by the Board of
Accountancy. The accountant performing the review
shall examine to the extent necessary supporting
documents and records, including the cash disbursements
and related paid involices todetayrmine if expenditures
were for asscciation purposes, and billings, cash
recelpta and related records to determine that the
developer was charged and pald the proper amount of
assessments.

(h) Association funds or the control thereof.

(i) All tangible parsonal property that is the property
of the Amsociation or is or was represented by the
Developer to be part of the Common Elenents or is
ostensibly part ©of the Common Elements, and an
inventory of asuch property.

(J) A copy of the plans and specifications utilized in
the construction or remodeling of Improvements and
the supplying of equipment, and for the construction
and installation of all mechanical components
servicing the Improvements and the Condominium
Property, with a Cartiticate, in affidavit form,
of an officer of the Developer or an architect ox
engineer authorized to practice in Florida, that
guch plans and spacifications represent, to the
bast of their knowledge and belief, the actual
plans and specifications utilized in the construction
and improvement of the Condominium Property and
the construction and instaillation of the mechanical
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(k)
)

(m)

{n)

(o)

42

4]

{r)

components serving the Izprovements and the Condoninium
Property.

Insurance policies.

Coples of any Certificatas of Occupancy which nay
have been lssued for the condominiun Property.

Any other permlts issued by governmental bodies
appl icable to the condominiunm Property in force or
igsued within one (1} year prior to the date the
Unit Owners take control of the Asscciation.

All written warrantias of contractors, subcontractors,
suppliers and manufacturaers, if any, that are
atill effective.

A roster of Unit Owners and their addresses and
telephone mmbers, if known, as shown oOn the
peveloper's records.

Leases of the Conmon Elements and other Laases €O
which the Association is a party, if applicable.

Employment contracts or gervice contracts in which
the Assoclation is one of the contracting parties,’O
or service contracts in which the Association or
Unit Owners have an obligation or responsibility,rm
directly or indirectly, to pay sone or all of the
fee or charga of the person or persons parforming
the Bervica.

All other contracts to which the Associatlon is &
party.

. The Board of Directors shall have the

Fowers and puties
powers and duties granted to it by law, the Declaration, the

Act, the

Articles, and these By-laws necessary for the

administration of the affairs of the cCondominium and may
taka all acts, through the proper officers of the Association,
in exeacuting such powers, excapt such acte which by law, the
peclaration, the Articles or thesa By-Laws may not be dslegated
to the Board of Directors by tha Unit Owners. Such powers
and duties of the Board of Dirsctors shall include, without
limitation (except as 1imited elsawhere herein), the following:

{a)
()

(<)

{d)

{e)

(£)

Operating and maintaining the Common Elements.

petermining the expanses raquired for the operation
of the Condominium and the association.

Employing and dismissing the personnel necessary
for the maintenance and operation of tha Common
Elemants.

Adopting and amending rules and regulations concerning
the details of the cperation and use of the Condeminium
Property, subject to a right of the Unit Owners to
overrule the Board as provided in Section 13
hereof.

Maintaining bank accountson behal f of the Association
and designating the gignateory oOr signatories
raequired therefor.

Purchasing, leasing or otharwvise acquiring Units
or other property in the name of the Association,
or its designee.
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(h)

(i)

151

(k)

(1

(m)

{n)

(e)

Purchasing Units at foreclosure or other judicial
males, in thanare of the Association, or its deslgnee.

gelling, leasing, mortgaging or otherwise dealing
with Units acguired, and subleasing Unita lsased,
by the Aassociation, or its designaa.

Organizing corporations and appointing persons to
act as dasigneea of the Association in acquiring
title to or leusing Units or other property.

obtaining and revieving insurance for the Condoninium
Property.

008 ¥0
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Making repairs, additions and improvements to, or
alterationa of, the condominium Property, and
repairs to and rastoration of the Condominium
Proparty, in acceordance with the provisions of the
Declaration after damage oT destruction by fire or
other casualty, or as a rasult of condemnation or
eminent domain proceedings or otherwise.

-

Enforcing obligations of the Unit Owners, allocating
profits and expenses and taking such other actions
as shall be deemed necessary and proper for the
sound management of the condominium.

Levying fines againast appropriate Unit Ouners for
violations of the rules and regulations established
by the Association to govern the conduct of such
Unit Owners. No fine shall exceed the highest
amount permitted under the Act (as it may be
amended from time to time) nor shall any fine be
levied axcept after giving reasonable notice and
opportunity for a hearing to the affected unit
owner and, if applicablse, his tenant, llcensee or
invitee, No fine shall become a lien upon a Unit,
unless permitted by the Act {as it may be amended
from time to time).

purchasing or leasing Units for use by resident
suparintendents and other similar persons.

Borrowing money on behalf of the Condominiwa when
reguired in connection with the operation, care,
upkeep and malintenance of the Common Elesents or
the acaquisition of property, and granting mortgages
on and/or sacurity interests in Assocliation owmed
property:; provided, nowever, that the consent of
the Owners of at least two—thirds (2/3rds) of the
Units represented at a peeting at which a quorunm
has been attained in accordance with the provisions
of these By-laws shall be required for the borrowing
of any sun which would cause the total cutstanding
indebtedness of the Association to exceed $10,000. 090.
If any sum borrowed by the Board of Directors on
behalf of the Condominium pursuant to the authority
contained in this subparagraph (o) is not repaid
py the Asscociation, a tnit Owner who pays to the
creditor such portion thereof ag his interest in
his Common Elements bears teo the interest of all
of the Unit Cwners in the Coummon Elements shall be
entitled to obtain from the creditor a release of
any Jjudgment or other lien which said creditor
shall have filed or ghall have the right to file
against, or which will affect, such tnit Cwner's
Unit; provided always, however, the Association
shall take no action authorized in this paragraph
without the prior written congsent of the Developerx
as long as the Developer owns any Unit.

11
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6.

() Ccontracting for the managament and paintenance of
the Condominium Property and authorizing a msanagement
agent {who may be an affiliate of the Developer)

to assist the Assoclation in carrying out its
powers and duties by performing such functions as

the submission of proposals, collectionof Assessments,
preparation of records, enforcement of rules and
saintenance, repair, and replacement of the Common
Elements with such funds as shall be mada availabla

by the Asscclation for such purposes. The Msocin\:ion%

and its officers shall, nowever, retain at all

times the powers and dutiaes granted by the Ccondominium -
documents and the Act, including, but not limited o
to, the making of Assesspents, promulgation of >~

rules and execution of contracts on behalf of the
Association.

(q) At itse discretion, authorizing Unit cuners or other
parasons to use portions of the Common Elements for
privateparties and gatherings and imposing reasonable
charges for such private use (to the extent permitted
by the Act).

{(r) Exercising {i) all powers spacifically set forth

in the Declaration, the Articles, these By-umsg
and in the Act, (ii) all powers incidental thereto, o
and (iii} all other powers of a Florida corporationmm

not for profifi.

(s) Imposing a lawful fee in connection with the
approval of the transfer, leasa, sale or sublease
of Units, not to exceed the maximum amount permitted
by lav from time to time in any ons case.

{t) Contracting with and creating or joining in the

creation of special taxing districts, joint councils
and the like.

offjcexs.

6.1

Exesutive officers. Tha initial executive officers of
the Association shall be a President, a vice-President,
a Treasurer and a Secretary (none of whom need be
Directors or Unit Owners}, all of whom shall be alected
by the Board of Directors (which may create and fill
other offices as provided herein) and who may be
peremptorily removed at any meeting by concurrance of a
majority of all of the Directors. A person may hold
more than one office, except that the President may not
alsc ba the Secretary. No person siiall sign an instrunent
or perform an act in the capacity of more than one
office. Tha Board of pirectors from time to time shalil
elect such other officers and designate their powers
and duties as the Board shall deem necessary or appropriate
to manage the affairs of the Association.

. The President shall be the chief exacutive
officer of the association. He shall have all of the
povers and duties that are usually vested in the office
of president of an as=sociation.

yvice-Presjdent. The vice-President shall exarcige the
powers and perform the duties of the Praaident in the
absence or disability of the Praesident. He also shall
ansist the President and axercise such other powerd and
perform such other duties as are incident to the office
of the vice president of an association and as may be
required by the Directors cr the President.

12
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6.4 Spcretary. The Secretary shall keep the minutes of all
proceedings of the Directors and the members. He shall
attend to the giving of all notices to the mepbers and
Directors and other notices required by lav. He shall
have custody of the sewal of the Asscclation and shall
affix it to instruments requicing the geal when duly
signed. He shall keep the records of the Association,
except those of the Treasurer, and sghall perform all
other duties incident to the office of the gacratary of
an association and as may be required by the Directors
or the President.

6.% Trassurer- The Treasurer shall have custody of all
property of the Asscclation, including funds, securities
and evidences of indebtudness. #He shall keep hooks of
account for the Association in accordance with good
accounting practices, which, together with substantiating
papers, shall be made avajlable to the Board of Diractors
for examination at reasonable tiwes, He shall subnit a
treasurer's report to the Board of Directorsat reasonable
intervals and shall perform all other duties incident
to the office of treasurer and as may be regquired by
the Directors or the President. All monies and other
valuable effects shall be kept for the banefit of the
Association in such depositories as may be designated
vy a majority of the Board of pirectors.

6.6 Qther. The Beard of Directors may create additional
offlces from time to time and appoint persons to £i11

such officas, subject to removal at the dlscretion of the
Board.

6.7 Daveloper Appointees. No officer appointed by the
Directors designated by the Developer may be removed
axcept as provided in Section 4.16 hereof and by law.

companeation. Nelther Directors norx officers shall recelve
compensation for their mervices as such, but this provismion
shall not preclude the Board of Dirsctors from exploying a
pirector or officer as an employee of the Association, nor
preclude contracting with a Director or officer for the
managemsnt of the Condeminium or for any othar servica to be
supplied by such Director or otfficer. Directors and officers
shall ba compensated for all actual and propesr out of pocket

expenses relating to the proper discharge of their respective
duties.

Regiunationg. Any Director or officer may resign hie post
at any time by written resignation, delivered to the President
or Becretary, which shall take effect upon its receipt
unless a later date is specitied in the resignation, in
which event the resignation shall be effective from such date
unless withdrawn, The acceptance of a resignation shall not
ps required to make it effective. The conveyance of all
Units owned by any Director or officer (other than appeintees
of the Developar or officers who were not Unit owners) shall
conatitute a written resignation of such pirector or officer.

Fiscal Managemant. The provisions for figcal management of
the Association set forth in the Declaration and Articles
shall pe supplemented by the following proviaions:

9.1 Budget.

(a) Adoption by Board; Items. The Board of Directors
shall from time to time, and at least annually,
prepare a budget for the condominiumn (vhich shall
detail all accounts and items of expense and contain
at least all items set forth in Sectlon 718,504(20)
of the Act, if applicable), determine the amount of

13
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et T T

Assessments payabls by the Unit Qwners to meat the
expenses of such Condoninium and allocate and
aspass such expenses among the Unit Ownera in
accordance with the provisions ot the paclaration.
In addition to annual operating expenses, the
pudget shall include reserva accounts for capital
expenditures and deferrsd naintanance (to the
axtent required by law). These accounts shall
jncluda, but not bha limited to, roof replacement,
building painting and pavemant resurfacing. The
amount cof reserves shall be computed by weans of a
formula which is based upon the estimated life and
the estimated replacement cost of each reserve
jtem. Reserves shall not be required if the menbexs =5
of the Association have, by a pajority vote at ag
duly called maeting of memhers, determined for aco
specific fiscal year to provide no resexves or &
regarves less sadequate than required hereby. If a =
meeting of Unit Owners has been called to determine
to provide no reserves Or reserves less adegquate
than regquired, and such resuit is not attained or

a guorum is not attained, the resarves, as included
in the budget, shall go into effact.

1831

The adoption of a budget for the Condominium shall
comply with the requirements hereinafier sat forth:

(1) Hotice of Meeting. A copy of the proposed
budget of Common Expenses shall be mailed to
each Unit Owner not less than fourtean {14}
days prior to the meeting of the Board of
Directors at which the budget will be conalidered,
together with a notice of that neeting indicating
the time and place of such meeting. Tha
meeting shall be open to the Unit Owners,
provided that the Unit CGwmers shall not hava
the right to participate, and need not be
recoqnized, at such meating.

39vd
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{(ii) wmmn_mm If a budget is
adopted by the poard of Directors which
requires Asseasments against such Unit Gwners
in any year exceediny one hundred fifteen
percent {115%) of such husessments for the
preceding year, as hereinafter defined, upon
written application of ten percent (10%) of
the Unit Owners, a special meating of the
Unit Owners shall be held within thirty (30)
days of delivery of such application to the
Board of Directors. Each Unit Oowner shall be
given at least ten (10) days' notice of salid
meeting. At the special meeting, Unit Owners
shall consider and adopt a budget. The
adopticn of said budgat ahall require a vote
of Owners of not less than 50% of all the
Units (including Units owned by the Developer).
If a meeting of the Unit Owners has been
called as aforesaid and a guorum is not obtained
or a substitute budget has not been adopted
by the Onit Owners, the budget adopted by the
Board of Directors shall go into effect as
scheduled.

(iii) petermination of Buddet Amount. In determining
whether a budget reguires Ascessments against
Unit ¢wners in any ysar exceeding one hundred
tifteen percent (115%) of Assessments for the
preceding year, there shall be excluded in

the computatlions any authorized provisions

for reasonable reserves made by the Board of

14




9.2

Asgesanments
ahare of the items of the budget shall be made for the

v - e .
B L R ',*.-_'ﬂ.‘_

pirectors in respect of repair or replacesent
of the Condominium Property or in respect of
anticipated expenses of the Association which
are not anticipated to be incurred on a

lar or annual basis, and there shall be
excluded further from such computation Assenaments
for improvements to the Condominium Property.

{iv) Pravisc. As long as the Developer is In
contrel of the Board of bDirectors of the
association, the Board shall not inmpcee
Assesspents for a year greater than one
hundred fifteen parvcent (115%) of the prior
year's Assaasrents, as harein defined, without
the approval of a majority of Unit oOwners
other than the Developer.

%008 HO
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{b) Adoption by Mempership. In the event that the
Board of Directors shall be unable to adopt a
budget for a fiscal year in accordance with the
regquirements of Subsection 9.1{a) above, the Board
of Directors may call a spacial meeting of Unit
Ovners for the purpose of considering and adopting
guch budget, which neeting shall be called and
held in the manner provided for such spacial
meatings in said aubsection, or propose a budget:
in writing to the members, and if such budget is
adopted by the nembers, upon ratification by a
majority of the Board of Directors, it shall
become the budget for such year.
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o) . hAssessments against Unit Owmers tfor their

applicable fiscal year annually at least twenty (20)
days preceding the year for which the Assessments ara
made. Such Assessments shall be due in equal installpments,
payable in advance on the first day of each month (or
each quarter at the election of the Board) of the year
for which the Assessucnts arae made. If annual Assessments
are not made as required, Assessments shall be presumed
to have been made in the Amount of the last prior
Assessments, and monthly (or guarterly) installments on
such Assessments shall be due wupon g@ach installment
payment date until changed by amended Assessments. In
the svent the annual Assesspents prove to ba insufficient,
the budget and Assessments may be amended at any tine
by the Board of Directors, subject to the provisions of
Section 9.1 hereof, it applicable. Unpaid Assessments
for the remaining portion of the fiscal year for which
amended Assessuents are pada shall ba payable in as
many equal installments as there are full months (or
quarters) of the fiscal year left as of the date of
such amended Assessments, each such monthly (or quarterly)
installment to be pald on the first day of the nmonth
(or gquarter), commencing the tirat day of the next
ensuing month (or quarter). If only & partial wmonth
{or quarter) remains, the amended Assessments shall be
paid with the next regular installment in the following
year, unless otherwise directed by the Board in its
resolution.

ASSCERme Emergenclies. Assessments for Common
Expenses for emergencles that cannot be pald from the
annual Assessments for Common Expenses thall be due
only after ten (10) days' notice is given to the Unit
Ovners concerned, and shall be paid in such manner as
the Board of Directors of the Association may redquire
in the notice of such Assessments.




9.4

late Asgepsmontn. Assesoments not paid within ten (10)
days from the date due may bear interest from the cate
when dus until paid at the then highest rate allowed by
jaw. Additionally, the failure to pay any assessment
within ten (10) days from the date due shall entitle
the Association to levy a late charge against the
defaulting Unit Owmar, in such amount as the Board may
determine from tipe to time.

pepogitory. The depository of the Asuociation shall be
such bank or banks in the State as shall be designated
from time to time by the Directors and in which the
nonies of the Association shall be deposited. Withdrawal

of monies trom those accounts shall be made only hy%

checks signed by such person or parsons as are authorized

by the Directors. All sums collected by the Association 3
from Assessments or contributions to working capital or 2
otherwise may bhe commingled in a single fund or divided >

into more than one fund, as determined by a majority of
the Board of Directors.

Acceleration of Inmtallpents Upon Default. If a Unit
Owner shall be in default in the payment of an installnent

upon his Assessments, the Board of Bbirectors or its
agent may accalerate the Assessments due for the remainder
of the cuarter upon notice to the Unit Owner, and
thereafter, if a claim of lien has been filed, the
Assessments shall be accelerated for the balance of the
budget year. The unpaid balance of the Assessments for
the balance of the accelerated period shall be due upon
the date stated in the notice, but not less than fiva
(5) days after dalivery of the notice to the Unit
Owner, or not less than ten (10} days after the nmailing
of such notice to him by certified mail, whichever
ghall first occur.

Enfoxcement of Assesspepts. In the event an assessment
is not pald within ten (10} days of the date sane ghall
pe duae and payable, the Association, through the Board
of Directors, may procead to enforce and collect said
assessments from the delinguent Unit Owner in any
manner provided for by the Condominium Act, the Declaration
of Condominium and these Bylaws. Each unit Ouner shall
be individually responsible for the payment of assesaments
against his Unit and for the payment of reasonable
attorneys' fees and costs incurred by the Association
in the collection of sums due and enforcemant of any
1ien held by the Association.

EFidelity Bonds. ridelity bonds shall ba reguired by
the Board of Directors for all persons handling or
responasible for Association funds 3n such amount as
shall be determined by a majority of the Board. The
premiums on such bonds shall be paid by the Association
as a Common Expense.

Accounting Records and Reports. The Association shall
maintain accounting records in the State, according to
account:ing practices normally used by similar associations.
The records shall be open to inspaction by Unit Owners
or their authorized representatives at reasonabla times
and written susmaries of them shall be supplied at
least amnually. The racords shall include, but not be
limited to, (a) a record of all receipts and expenditures,
and (b) an account for each Unit designating the nane
and current mailing address of the Unit oOwner, the
amount of Assessments, the dates and amounts in which
the Assaessments come due, the amount pald upon the
account and the dates so paid, and the balance due.
Written summaries of the records described in clause
(a} above, in the form and manner specified bhelow,
shall be supplied to each Unit Owner annueally.
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10.

1.

12.

Ko later than April 1 of the year following the send of
a fiscal year, the Board shall mail, or furnish by
parsonal delivery, to each Unit Owner a coppleta tinancial
report of actual receipts and expenditures for the
previous twelve (12) months (i.g., the last completed
fiscal year). Ths report shall show the amount of
raceipts by accounts and receipt classifications and
shall show the amount of expenses by accounts and
axpense clasgifications, inciuding, if applicable, bhut
not 1imited to, the follewing:

8. Cost for security:

b. Professional and management fees and expenses;

c. Taxes;
d. Cost for recreation facilities;

a. Expenses for refuse collactiocn and utility services;

£. Expense for lawn care;

qg. cost for bullding maintenance and repair;

h. Insurance «osts;
i. Administrative and salary expenses; and

j. General reserves, maintenance reserves and depreciation
resarves.

.10 . All payments made by a Unit

Application of Pavment
owner shall be applied as provided in these By-lawa and

in the Declaration or as otherwise determined by the
Board.

9.11 Notice of Meetings. Notice of any meetingwhere Assassnents
against Unit Owners are to ba considered for any reason
shall specifically contaln a statement that Ansessments
will be considered and the nature of any such Assessments.

Roster of Unit.Qwnexs. Each Unit Owner shall file with the
Asgociation a copy of the deed or other document showing his
owneraship. The Association shall maintain such information.
The Association may rely upon the accuracy of such information
for all purposes until notified in writing of changes therein
as provided above. Only Unit Owners of record on the date
notice of any meeting raquiring their vote is given shall be
antitled to notice of and to vote at such meeting, unlesns
prior to such meating other Owners shall preduce adeguate
evidetica, as provided above, of their interest and shall
waive in writing notice of such meeting.

Parlismentary Rules. Roberts' Rules of Order (lateat edition)
shall govern the conduct of the Association mestings when
not in conflict with the Declaration, the Articles or these
By-Lawa.

Amendmentg. Except as in the Declaration provided otherwiss,
these By-Lawa may be amended in the following manner:

12.1 Botice. Notice of the subject matter of a proposed
amendment shall be included in the notice of a meeting
at which a proposed amendment is to be considered.

12.2 Adoption. A resolution for the adoption of a proposed
amendment may be proposed either by a majority of the
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13.

14.

15.

Board of Directors or by not less than one-third (1/3)
of the menbers of the Asasociation. Directors and
mephers not present in persoh or by proxy at the maeting
considering the amendment way express their approval in
writing, provided that such approval ig delivered to
the Secretary at or prior to the meating. The approval
must ba:

{a) by not lass than a majority of the votes of those
members of the Asseciation whe are present or
represented at a peeting at which a guorum ha
been attained &nd by not less than 66-2/3% of thexp
entire Board of Directors; or @

[
{b) after control of the Association has been turnad>
over to Unit Owners other than the Daveloper, b
pot lass than §0% of the votes of the members of
the Asscciation represented at a meeting at which
a guorum has been attained: or

{c} by not less than 100% of the entire Board of
Diractors.

12.3 Provisg. No amendment may be adopted which would
eliminate, modify, prejudice, abridge or otherwise
adversely affect any rights, benefits, privileges or
priorities grantaed or reserved to the Developer o©
zortgagees of Units without the consent of said Develope
and mortgagees in each instance. No amenduent shall bém
mnade that is in conflict with the Articles or Declaration.
No amendment to this Section shall be valid.

12.4 Execution and Recording. A copy of each amendment
shall be attached to a vertificate certifying that the
amendment was duly adopted as an amendment of the
Declaration and By-Laws, which certificate shall be
executed by the President or Vice~President and attested
by tha Secratary or assistant Secretary of the Assocliation
with the formalities of a deed, or by the Devalopaer
alone if the amendment has been adopted consistent with
the provisions of the Declaration allowing such action
by the Daveloper. fhe amendment shall be effective
vhen the certificate and a copy of the amendment are
recorded in the Public Records of the County with an
jdentification on the first page of the anmandment of
the Official Records Book and Page of said Public
Records where the Declaration is recorded.

Rules and Regulations. Attached hereto as Schedule A and
made a part hareof are initial Rules and Regulations concerning
the use of portions of tha Condominjum. The Board of Diractors
way, from time to time, modify, amend or add to such Rulas
and Regulatiocns, except that asubsequant to the date control
of the Board is turned over by the Developer to Unit Owners
other than the Developer, Owners of a majority of the Units
may overrula the Board with respect to any such modifications,
amendments or additions. cCoples of such mnodified, amended
or additional Rules and Regulations shall ba furnished hy
the Board of Directors to each affected Unit Owner not lass
than thirty (30) days prior to the affectiva date thereaf.
At no time mway any rule or regqulation be adopted which would
prejudice the rights reserved to the Developer.

. wnerever the context so permits, the singular
shall include the plural, the plural shall include the
singular, and the use of any gender shall be deemed to
include all genders.

captions. The captions herein are inserted only as a matter
of convenlence and for reference, and in no way define or
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16.

1imit the scope of these By-Laws or the intent of any provision
hereof.

Hricial Racordg. From the incepticn of the Asscciation,
the Association shall maintain a copy of each of the following,

where applicable, which shall constitute tha official recoxds
of the Asasoclation:

{a) The plane, permits warranties, and other itemse provided

by the Dsveloper pursuant to Section 71if.301(4) of the
Acty =)

(vl

{b) A photocopy of tha recorded peclaratior of Condominiumo
and all amendments therato; Q

(c} A photocopy of the recorded By-Laws of the Association
and all amendments therato;

{2y A certified copy of the Articles of Incorporation of
the Association or other documents creating the Association
and all amendments thereto;

{e) A copy of the current Rules and Regulations of the
Aassociation;

(f) A book or books containing the minutes of all meatingsyo
at the Association, of the Board of Directors, and ofc)
Unit Owners, which minutes shall be retained for am
pariod of not less than 7 years.

(g) A current roster of all Unit Owners, their mailing
addresses, Unit identifications, voting certiticationa,
and if known, telephone numbers;

{h} All current insurance policies of the Aseociation and
the Condominiwm;

() A current copy of any management agrecment, lease, or
sther contract to which the Association is a party or
under which the Association or the Unit Ownerz have an
obligation or responsibility:

(i) Bills of sale or transfer for all property owned by the
Asgociation;

(k) Accounting records for the Association and the accounting
records for the Condominium, according to good accounting
practices. All accounting reccrds shall be maintained
for a period of not lees than 7 yoara. The accounting
records shall include, but not bhe limited to:

{1) Accurate, itemized, and detailed records for all receipts
and expenditures.

l. A current account and a monthly, bimonthly, or
quarterly statement of the account for each Unit
designating the name of the tnit oOwner, the due
date and amount of each Assessment, the amount
paid upon the account, and the balance due.

2. All audits, reviews, accounting statements, and
financial reports of the Association or Condominium.

3. All contracts for work to be performed. Bids for
work to be performed shall also bhe considered
official records and shall be maintained for a
pariod of 1 year;

{m) Ballots, sign-in sheats, voting proxies and all other
papers relating to elections, which shall be nmaintained
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for a period of one (1) year from the date of the
aseting to which the document relates;

{n} All rental records whers the Assmociation is acting as
agent for the rsntal of Units.

The official records of the Association shall be maintained
in the County or at such other place as may be permitted by the
Act (as it may be amended from time to time).

“he official records of the Association shall be opan to
ingpection by any Asscciation zember or the suthorlzed representative
of such menxber at all reasonable times. Fallure to parmit inspection
of the Aswociation records as provided harain entitles any person
prevailing in an enforcement action to recover reasonable attorneys’
feea from the person in control of the records who, directly or
indirectly, knowingly denies access to the records tor inspection.
The right to inspect the records includes the right to make or

obtain copies, at the reasonesble expsnse, if any, of tha Association
membear,
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17. YVoluntary Arbitraticn. Any disputes arising from the
operation of the Condoninius between or among Unit Owners, Unit
Owners and the Asmociation, or the agents or assigns of OUnit
Owners or the Association, may be resolved through binding ;¥
arbitration conducted in accordance with the Florida Arbitration ¢
Code, the Florida Administrative Code and the rules and procedures 7l
of the American Arbitration isesociation (to the extent applicable).

696100

The foregoing was adopted as the By-Lawe of Diamond At Sapphire
Laktes Condominium Association, Inc., a corporntjc.oginot for prozit_

under the laws of the state of Florida, on the day ©
' , 1992,
Approved:
ident
Seoretary
80D LANORDSYLANS 20
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RULES ARD REGUIATIONS
FOR
DIAMOND AT SAPPHIRE LAKES CONDOMINIUN ASSOCIATION, INC.

The following Rules and Regulationsg supplement thosae contained
in the Declaration of Condominium for Sapphire Lakes, a Cendominium,
They are applicable to all cccupants of Residential Units as well
as to Residential Unit Owners.

. The entranceways, passages, vastibules, elavators, oy
lobbiesa, halla and similar portions of the ComRon Elements whall =03

be used only for ingress and egress to and frowm the Condominiumpg, =
Property. No carts, bicycles, carriages, chairs, tables or othar&y =
similar cbjects shall be stored in them. L=

2. Each Unit Ovmer's personal property must bo stored within
the Unit or within garages, if any, assigned to the Unit.

3. The Common Elements shall not he obstructed, litterad,
defaced, or misused in any manner.

4. No articles shall be placed in the hallways or breezeways.

5. No articles except suitable furniture, plants and =
Planters shall be placed on balconies, terraces, courtyards or F=1
gimilar areas. = =

3 on

6. Neither rugs, laundry nor any other article(s) rhall beMl -

shaken or hung from windows, doors, balconies, tarraces or exterior <

walls.

7. Garbage and other refuse shall be placed only indesignated
ACBIS.

8. Pats shall not be permitted to become nuisances to Unitc
Owners or ccoupants of Units and are subject to removal from the
Condominium at the discretion of the Board of Directors after a
hearing conducted in the same manner as hearings for fines.

9. Potas, birds and fish shall neither be kapt nor maintained
in or about the Condominium Property except with the prior written
congent. of the Condominium Aszcciation and then only in accordance
with the provisions of the Declaration and the following:

{(a) ¥No dog or cat shall he permitted outside of its
Owner'a Unit unless attended by an adult and on a leash not mere
than six (6) feset long.

{b} HNo more than two (2) small domestic birds may be
kept in ths Unit. WNo domestic birds of a variety which will comit

sounds that can be heard in conmtiguous units may be kept by a Unit
Owner in a unit.

{c) No fish tanks may exceed 55 gallon capacity. A
Unit Owner shall he limited to one fish tank.

{d) No one other than the Owner of a Residential Unit
is permitted to kesp any pets.

{e) Pets are not permitted on any part of the Common
Elemqnts except when they are lLeashed and being walked or trahsported
diinnctly off the Condominium Property or directly to their Owner's
Unit.

9. Employees of the Asasociation are not to be engaged by
Unit Owners for personal errands which are not within the scope
of the applicable employse's duties, The Board of Directors,
through a management company engaged by the Association, if any,




shall bs solaly responsible for directing and supsrviaing the
Asgociation's employees.

10. No Unit Owner shall make disturbing noises in the
Buillding or permit his family, servants, eaployeas, agenta,
viasitors or licensees to do so. In particular, no Unit Owner
shall play (or perait to be played in his Unit or on the Common
Elsmenta appurtenant to it) any musical instrument, phoncgraph,
television, radio or the like in a way that unreasonably disturbs
or annoys other Unit Cumers oy occupants.

11, No radio or television installation or other electric
equipment shall be parmitted in any Unit if it interferes with
the television or radio reception of another Unit.

12. With the exception of aigns used or appraved by the
Daveloper, no signs, advertjsements, notices or lettering may be
exhibited, displayed, inscribed, painted or affixed in, or on
upon any part of the Common Elements or any part of a Unit so as
to be visible cutside the Unit, Additionally, no awning, canopy.
shutter, air-conditioning unit or other projection shall be
attached to, hung, displayed or placed upon the outside walls,
doors, balconies, windows, roof or other portions of the Suilding
or on the Common Elements.

13. The Assccjiation may retain a pass-key to all Residential
Units. A Residential Unit Owner who alters any lock, or installs
any new lock, shall provide the Assoclation with an additional new
Xey.

14. No flammable, combustible or explomive fluids, chemicals
or other substances may be kept in any Unit or on the Common
Elemants, except such as are normally used in small barbscues or
for normal household purposes.

15. A Unit Owner who plans to be abgent during the hurricane
seaspn must prepare his Unit prior to his departure by designating
a responaible £irm or individual to care for his Unit should the
Unit suffer hurricane damage and furnishing the Association with
the nama({s) of that firm or individual.

16. Food and beverages may not be consumed on the Common
Elepants except as specifically permitted by the Board of Directors.

17. Curtains, drapes and other window coverings (including
thelr linings) which face on exterior windows or glass doors of
Units shall be white or off-white in color unleas otherwise
specifically approved by the Board of Directors.

i8. No aluminum foil may be placed in any window or {lass
door of a Unit, and no reflective substance may be placed on any
glass in a Unit except a substance preéviously approved by the
Board of Directers for anergy conservation purposes.

13. No exterior antennae shall be persitted on the Condominiunm
Property, provided that the Developer shall have tha right (but
not thas obligation) to install and maintain community antennae,
radic and television lines and saecurity systems, as well as
communications sysastems.

20. Children shall be the direct responsibility of their
parants or legal guardians who must gupervise them while they are
within the Condominium Property. Full compliance with these
Rules and Regulations and all other rules and regulations of tha
ABsociation shall be required of children. Playing shall not ke
pernitted in any of the lobbies, hallways, stairways, elevators,
and lobby areas, and loud noises will not ba tolerated.

21. Every Residential Unit owner and occupant shall comply
with these Rules and Regulations as set forth herain, any and all

2



rules and regulations which from time to time may be adopted, and
the yprovisions of the Declaration, By-Laws and Articles of
Incorpoxation of the Association (all as amended froa time %o
time) to the extent applicable. Fallure of a Rasidential Unit
Owner or occupant to comply shall bs grourds for legal action
which may include, without limitation, an action t¢ recowver sums

due for damagas, an action for injunctive relief, and any combination
of such actions.,

In addition to all other remediass, in the sole discretion of
the Board of Directors of the Association, a fine or fires may be
imposad upon an Owner for failure of an Owner, his family, guests
invitees, lersees or enmployees, to conply with any covapant,
restriction, rule or regulation herein or in the Declaration, or
Articles of Incorporation or By-Laws, provided the following
procedures are adhered to:

(2} Hotige: The Association shall notify tha Ouner or
occupant of the reported or alleged infraction or infractions.
Included in the notice ahall be a date and time of the naxt Board
of Diractors meeting at which time the Owner cor occupant shall
present reasons why a fine should be imposed. The Owner or

occcupant may be represented by counsel and may cross-examine
witnusses.

{b) Hearing: The non-conpliance shall be presented to
the Board of Directors after which the Board of Directors shall hear
reasong why a fine should not be imposed. A written decision of
the Bcard of Directorse shall be submitted to the Owner or occupant
by not later than twenty-one {21) days after the Board of Directors'
meating.

{¢) Amount: The Board of Directors may impose a fine
against the applicable peracn in such amount as may be permitted
by the Association's By-lavs and by law.

(@) Payment of Fings: Finaes shall be paid not later than
thirty {30) days after notice of the imposition thereof.

{a) Aapplisationof Fineg: All monlas recaived f£rom fines
shall be allocated as directed by the Board of Directors.

(f) Infractions: Each day an infraction or wviolation
occursg after the applicable party has received notice thereof
shall bes deemed to be a new infraction or viclation.

g) Nopn-exclusive FRemedv: Thesa finea shall not be
construed to be exclusive and ghall exist in addition to all
othar rights and ramedies to which the Assaciation may ba otharwise
legally entitled; however, any penalty paid by the offending
Cuner or occupant shall be daeducted fromor offset against any damages
which the Association may otharwise be entitled to recowver by law
from such Cwmer.

22. These rules and regulations sh#ll not apply to the
Developar, Master Develaoper, to the Developer's agents, amployees
or contractors, or to Units owned by the daveloper until they are
conveyed. Thay shall apply, however, to all other Ownears and
cccupants of Residential Unite. The Board of Directorsa may (but
need not) grant relief to cne or more Unit Owners from specitfic
rules and requlations upon written reguest for such rellief and
good cause shown (as determined by the Board in its sole opinion).
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Brpart of State

! cartify thet the attached is a true and carrect copy of the
Articles of Incorporation of DIAMOND AT SAPPHIRE LAKES
CONDOMINIUM ASSOCIATION, INC., a corporation orgenized under the
Laws of the Stete of Florde, flled on Janvery 21, 1882, as shown by
the records of this office.

The document numbar of this corporation is N46903.

&iven under mp hand and the
Great sbeal of the $Hiair of Floriba,
a1 Taliahassee, the Capital, this the
21st bavol  January, 1992,




The undersigned incorporator, tor the purpose of romlizg '3:
corporation not for profit pursuant to the lawa of the State of
Florida, hareby adopta the following Articles of Incorporation:

ARTICLE 1
HAME AND ADDRESS

The name of tha corporatisn shall be DIANCND AT SAPPEIRE LAKES
CONDOMINYUM ASSOCIATION, INC, The principal addresas of the
corporation is 4100 Corporate Sguare, Suite 150, Naples, Florida
33942, For convenience, the corporation shall ba referred to in
this instrusent as the "Association,” these Articles of Incorporation

ae tha "Articles,™ and the By-Laws of the Assaociation as tha "By-
Lawe. "™

ARTICLE 2
EURPOSR

The purposa for which the Association is organized is to
provide an entity pursuant to the Florida Condominium Act as it
exists on the date hereof (the "Act"™) for the operation of that
certain condominium located in Collier County, Florida, and known
a8 DIAMORD AT SAPPRIRE LAKES, A CONDOMINIUM (the "Condominium®).

BRTICLE 3

DEFINITIONS

The terns used in these Articles shall have the sane definitions
and maaning as those set forth in the Declaration of the Condowminium
to ba recoxded in the Public Records of Coliler County, Florida,

unlesg herein provided to the contrary, or unleas the context
otherwise requires.

ARLICLE 4
POWERS

The povers of the Association shall include and be governed
by the following:

4.1 Gaperal. The Association shall hava all of the common-—
law and statutory powers of a corporation not for
profit under tha Laws of Florida that are not in conflict
with the provisions of these Articles, the Declaration,
the By-lLaws or the Act.

4.2 Enumeration. The Association shall have the powers and
duties set forth in the Act, excapt as limited by thase
Articles, the By-laws and the Declaration (to the
extent that they are not in conflict with the Act), and
all of the powers and duties roasonably necegsary to
operate the Condominium pursuant to the Declaration and
as more particularly described in the By-Laws, as they
may be amended from time to time, inciuding, but not
Jimited to, the following:

{a) To make and collect Assessments and other charges
against members as Unit Ownera, and to use the

AW OFFICES
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proceeds thareof in the axarcise of its powers and
duties.

{h}) To buy, own, operate, lease, gell, trade and
nortgage both real and personal property.

{¢) To maintain, repalr, replace, recanstruct, add to
and operate the cCondominium Property, and other
property acquired or leased by the Association.

{d) To purchage insurance upan the condominium Property
and insurance for the protecticn of the Asscociation,
ita officers, directors and Unit Owners.

(#) To make and amend reasonable rules and regulations
for the maintenance, conservation and use of the
Condominium Property and for the heaith, comfort,
safety and welfare of the Unit Owners.

{£} To approve or Gdisapprova the leasing, transfer,
ownarship and possession of Units as may be provided
by the Declaration.

{g) To enforce by legal means the provisions of the
Act, the Declaration, these Articles, tha By-Laws,
and the Rules and Requlations for the use of the
Condominium Property, subject, however, to the
limitation regarding assessing Units owned by the
Daveloper for fees and expenses relating in any
way to claims or potential clains againat the
Developer as set forth in the Daclaration and/or
By-lLaws.

{(h) To contract for the managemant and maintenance of
the Condonminjum Property and to authorizea managenent
agent (which may be an attiliate of the Developer)
to amsist the Aasociation in carrying out its
powers and duties by performing such functions &s
tha submission of proposals, collaction of Assasements,
preparation of records, enforcement of rules and
paintenance, repair and replacement of the Common
Elements with such funds as shall be made avallable
Ly the Association for such purposes, The Association
and its officera shall, however, retain at all
times the powers and duties granted by the Condominium
Act, including, but not lipited to, tha making of
Asgessments, promulgation of rules and execution
of contracts on behalf of the Association.

(i) To employ perscnnel to perform the services ragquired
for the proper cperation of the Condominium.

condominium Property. All funds and the title to all
properties acquired by the Agsociation and their proceeds
shall be held for the benefit and use of the meanbersa in
accordance with the provisions of the Daclaration,
these Articles and the By-lLaws.

pistribution of Income; Pisgolution. The Aspociation
shall make no distribution of income to its members,
directors or officers, and upon dissolution, all assets
of the Association shall be transferred only to ancther
not-for-profit corporation or a public agency or as
otherwise authorized by the Florida Not For Profit
Corporation Statuta.

. The powers of the Association shall be
subject to and shall be exercised in accordance with
the provisions hereof and of the Daclaration, the By-
Laws and the Act, provided that in the event of conflict,

2
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the provisions of the Act shall control ovexr those of
the Declaration and By-Laws.

ARIICLE 5
MEMBERS

5.1 Hephership. The members of the Assoclation shall
consist of all of the record title cwners of Unite in
the Condominium from time to time, and after taernination
of the Condominium, shall also consist of thoma who
were members at the tiwe of such tormination, and their
succensors and assigna. New members shall dsliver &
true copy of the racorded Deed or other instrument of
acquisition of title to the Association.

%008 40
1881

5.2 Asglonmaent. The share of a memkar in the funds and
assets of the Asscciation cannot be assignad, hypothecated
or transferrad in any manner except as an appurtenance
to the Unit for which that share is held.

5.3 Voting. On all matters upcn which the membership shall
be entitled to vote, there shall be only one vota for
aach Unit, which vote shall ba exercised or cast in the

manner provided by the pDeclaration and By-lLaws. Any o
person or entity owning more than cne Unit shall be =y =
entitled to one vote for each Unit owned. g; ;
5.4 Meetings. The By-Laws shall provide for an annual iy

meating of members, and may make provision for regular
and special nmeetings of members other than the annual
meeting.
ARTICIE 6
TERM OF EXISTENCE

The Association shall have parpetual existence.

ARTICLE 7
IRCORPOBATOR
' The name and address of the Incorporator of this corpcration
- H
NAME ARDBESS3
Jacob Nagar 4100 Corporate Squere
sujte 150

Naples, Florida 33%42

ARTICLE 3

QEEICERS

The affairs of the Association shall be administered by the
of'ficers holding the offices designated in the By-laws. The
of'ficers shall be elected by the Board of Directors of tha Association
at its first mseting following the annual mesting of the mexbers
of the Association and shall sexve at the pleasure of the Board
of Directors. The By-Laws may provide for the removal from
office of officers, for filling vacancies and for tha duties and
qualifications of the officers. The names and addresses of the
officers who shall serve until their successors are designated by
the Board of Directors are as follows:

3
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9.1

2.2

10.1

President: AURRRY WOOD
8001 Radlo Road
Naples, Florida 33941

Yice-Progidaent: RON JEDA
8001 Radio Road
Naples, Florida 331942

Secretary-Iroagurer: JEANNE SANBORN
8001 Radlo Road
Naples, Florida 33942

ARTICLE 2
DIBRCIORS

Nunbex and Qualitication. The property, business and
affairs of the Assocliation shall be nanaged by & board
consisting of the number of directors deternined in the
manner provided by the By-Laws, but which shall consist
of not less than three (3) directors. Directors need
not be menbers of the Association.

puties and Pouwers. All of the duties and powers of the
association axisting under the Act, the bDaclaration,
these Articies and the By-Laws shall be exarcised
exclusively by the Board of Directors, its agents,
cuntractora or employees, subject only to approval by
Unit Owners when such approval is specifically reguired.

Election: Removal. Directors of the Association shall
be elacted at the annual meating of the merzbers in the
manner deternmined by and subject to tha qualifications
get forth in the By-Laws. Directora may be removed and
vacancies on the Board of Directors shall be filled in
the manner provided by the By-laws.

Tarm of Developer's Directors. The Developer of tha
Condominium shall appoint the members of the first
Board of Directors and their replacements who shall
hold office for the periods describaed in the By-Lavs.

Firgt Directors. The names and addresses of the members
of the first Board of Directors who shall hold office
unti]l their successors are elected and have taken
office, as provided in the By-laws, are as follows:

HAME ADDRESS

AUBREY WOOD 8001 Radio Road
Naplee, Plorids 33941

RON JEDA 8001 Radio Road
Naples, Florida 33942

JEANNE SANBORN 8001 Radio Road
Naples, Florida 33942

ARTICLE 10
INDEMHIFICATION

Indemnity. The Association shall indemnify any person
who waz or is a party or is threatoened to be nade a
party to any threatened, pending or contemplated action,
sult or proceeding, whather c¢ivil, ceriminal, administrative

4
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or investigative, by reason of the fact that he is or
was a director, employea, officer or agent of the
Assoclation, against expenses (including attorneys®
faes znd appellate attorneye!' fees), judgments, fines
and amounts paid in settlement actually and reascnably
incurred by him in connection with such action, suit or
praoceeding, unless {a) a court of competent jurisdiction
determines, after all available appeals hava been
exhausted or not pursuwed by the proposed indemnitee,
that he did not act in good faith or in a manner he
reasonably believed to be not in, or opposed te, tha
beat interest of the Association, and, with respect to
any criminal action or procaeeding, that he had reasonabla
causa to belleve his conduct was unlawful, and (b) auch
court further apecifically determines that indemnification
should be denied. The termination of any action, muit
or praceading by judgment, order, settlement, conviction
or upon plea of nolo coptendere or its egquivalent shall
not, of itsaelf, create a presumption that the parson
did not act in good faith or did act in a manner which
he reasonably believed to be not in, or opposed to, the
best interest of tha Association, and, with respect to
any criminal action or proceeding, that he had reasonable
cauge to believe that his conduct was unlawvful.

%008 ¥0
188t

10.32 BApQngos. To the eaxtent that a director, ofticer,
enploysa or agent of the Association has bean guccessful
on tha merits or otherwise in defense of any action,
suit or proceeding referred to in Section 10,1 abova,
or in defense of any c¢laim, issue or matter therein, he
shall ba indemnified against expensas {including attorneys?
feas and appellate attornays' fees) actually and reasonably
incurred by him in connection therawith.

39vd
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10.3 Advances. Expenses incurred in defending a civil or
criminal action, suit or proceeding shall be paid by
the Association in advance of the final disposition ot
such action, suit or proceeding uponh receipt of an
undertaking by or on behalf of the affected director,
officer, smployse or agent to repay such amount unless
it shall ultimately be determined that he is entitled
to be indemnitied by the Association as authorized in
this Article lo.

10.4 Migcellaneoug. The ipndemnification provided by this
Article sghall not be deemed exclusive of any other
rights to which those seseking indemnification may ba
entitled under any by-law, agreement, vote of members
¢r otherwise, and shall continue as to a person who has
caased to be a director, officer, employee or agent and
shall inure to tha benefit of the heirs and personal
representatives of such person.

10.5 Insurancs. The Association shall have the power to
purchase and maintain insurance on behalf of any person
who is or was a director, officer, employae or agent of
the Assoclation, or is or was serving, at the request
of the Association, as a director, ofiicer, smployee or
agent of another corporation, partnership, joint venture,
trust or other enterprise, against any liability asserted
against him and incurred by him in any such capacity,
or arising out of his status as such, whether or not
the Association would have the power to indemnify hin
against such liability under the provisions of this Article.

10.45 Amendment. Anything to the contrary herelnnotwithstanding,
the provisiona of this Article 10 may not be arxanded
without the priocr written consant of all persona whoss
interest would be adversely affected by such amendment.

5
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DRIICLE 11

BY-LAWS

The firat Sy-Laws of the Association shall be adopted by the
Board of Directors and may ba altered, amended or reecinded in
the manner provided in the By-Laws and the pDeclaration.

ARIICLE 212
AMENODMENTS

Amendmants to these Articles shall be proposed and adopted
in the following manner:

12.1 Notlgce. Notice of a proposed amendment shall be included
in the notice of any meeting at which the proposad
amandment is to be considered and shall be otherwise
given in the time and manner provided in Chapter 617,
Florida statutes. Such notice shall contain the proposad

amendment or a sumgnary of the changes to be affacted
theraby.

12.2 Adaption. Amendments shall be proposed and adopted in

the manner provided in Chapter 617, Florida Statutesc)

and in the Act (the latter to control over the former
to the extent provided for in the Act).

12.3 Limitation. No awendment shall make any changes in the
qualifications for membership, nor in the voting rights
or property rights of members, nor any changes in
sections 4.3, 4.4 ox 4.5 of Article 4, entitled “powers”,
without the approval in writing of all members and the
joinder of all record owners of mortgages upon uUnits.
o amendment shall be made that is in conflict with the
Act, the Declaration or the By-Laus, nor shall any
amendment make any changes which would in any way
affect any of the rights, privileges, powers or options
herein provided in favor of or reserved to the Developer,
or an affiliate, successor or assign of the Developer,
unless the Developer shall joinr in the execution of the
amendment. No amendment to this paragraph 12.3 shall
be affactive.

12.4 Develaper Amendments. To the extent lawful, the Davealoper
may amend these Articles consistent with the proevisions
of the Declaration, including Article 8 and Article 12
of the Declaration, allowing certain amendments to ba
affacted by the Developer alons.

12.5 Recording. A copy of each amendment shall be filed
with the Secretary of State pursuant to the provisions
of applicable Florida law, and a copy certified by the
Secretary of State shall be recorded in the public
records of Collier County, Florlda.

The initial registered office of this corporation shall be
at 3111 Stirling Road, Fort Lauderdale, Florida 33312, with the
priviiege of having its office and pranch offices at ather placas
within or without the State of Florida. The initial regietered
agant shell be Robert J. Manne, whose address is Backer & Poliakoff,
P.A., 3111 Stirling Road, Fort Lauderdale, Florida 33312.
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IN WITNESS WHEREOF, the Incuxporator has affixed his signature
tha day and year met forth below.

(SEAL)

STATE OF FLORIDA ) o
}
COUNTY OF COLLIER )

T™he fo ing instrument was acknowledged bafore me thia
”' day of [!ag“m;‘ , 1992 by Jacob Magar, who is paraanally
known to me or who has produced fL n\”]gl License (type of
identification) as identification and who did {did not) take an oath.

Drbesi A Fethn

siknature of Rotary Public

Elvzapan L. Fullory
Trinted Name of Notary Public

Ny comrission expires:

WOTARY FULLD) STATE OF RORDA AT LARGS
Y DOAsey FXPRES JIRY I8, 1598
TR WA CUOKUERTAT & ASSOCIATEE

7

LAW OIFFICES
BIECKER & PCISANCFF, PA, = 311 STHRIN0 ROAD & FOST OFFICE 5001 9057 » FOHT LAUDERDALE. FL X33100057
TELEPHONE (305) 9977530

&
b5}
o0
o=}
=)
-~

33vd
085100

o
[~ -]
e |




CERTIFICATE DESIGNATING PLACE OF BUSINEES OR DOMICILE FOR
THE SERVICE OF PROCESS WITHIN THIS STATE, NAMING AGENT
UPON WHOM PROCESS MAY PE SERVED

In compliance with the lawas of Florids, the following is
subnitted:

PFirst -- That desiring to organize under the laws of the
State of PFlorida with its principal office, as indicated in the
foregoing Articles of Incorporation, in the unincorporated portion
of the County of Collier, State of Florida, the corpocration named
in the said Articles has named Robart J. Manne, whose address is
Backer & Poliakoff, P.A., 3111 Stirling Road, Fort Laudsrdals,
Floridia 33312, ae its statutory registered agent.

Having been naped the statutory agent of sald corporation at
the place designated in this certificate, I hereby accept the same
and agree to act in this capacity, and agree to comply with the
provislions of Florida law relative to keeping the reglstered

69> it

Robert J. Manhe,
REGISTERED AGENT

office open.

pATED this 16 ¥ any of JRMIALY | 199a.

i
R

I A )
gdild

15011

Macorame ww vekib
n OMCasl Moty of
:l::n;:u-uun:uncul 8 cg:.uzn P
&7 nr.-:mc .
/ LAW OFFCES GHES. CLEm
BECKER 6 POLIAROFE. PA. # 3111 STRUING BOAD & PCOST OFFICE BOX 9057 » FORT LACDERDALE, PL XX3109057



KR FEB2L P 326
RECORDED

BIS60794

COLLIER COUNTY
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PO,

WHEREAS, Developer reaorded that certain Declaration of
cendominium of Diamond at 88 Lakeos in Official Recorda Book
1687, Page 1491 of the Public Recorda of Cellier County, Florida
{("Declaration®); and

WHERRAS, at the time the Declaration was recordsd, the
contruction of Building 10 was substantianlly ocompletad, put tha
construction of Bulldings 11, 13 and 13 wvas not cubstantially

gonplated; and

WHENEAS, as of the date horsof, the construction of Bullding
11 iz substantially complated; and

WHEREAS, pursuant to Boction 718.104 {4) (e), Floxids Statutes,
the Doveloper ia amending the Declaration to include the Survey
Cartificate for Build 11, vhich Cartificate iz attached hereto
as Schedule "A® ("Certificats®) and incorporated herein by this

rafarance.

HOW THERBFORE, pursuant to Bection 718.104{4) (9}, and baged
on the foragoing prenisas, tha Daveloper hereby amends the Declaraticn
to include tha Cartificate to Exhibic "3 of the Declaration.

IN WI g WHEREOP, Develuper has executed this Amandment
this the 22°¢ day of _Ichrundy . 1992,

GHA PARTHERS, J.V.,
& Plorida joint vancure

STATE Of FIORIDA )
) 883

COUKTY OF COLLIFR )

The foregoing Certificate of Title Anandment vas acknovledged

bafore as this day of Feoiuary , 1992, by Jacob Nagaxr, ap
Fresident of GMA LOPERE, INC., a Florida corperation, M [
and Mansging Venturer of GMA PAM;/B‘I-E. J.V., a Pilorida joint venture.

3

Notary Public Bignature

Ehrzaneth L. fg[QQ ,
Hotary publlec Printed Naoe

¥y comnission expires:
TEQTANY T'JFucs 21T 8 1,502 AT LARC.
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STATE OF PLORIDA
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